5 urer bad had” fhis dfserelion Batardsy

 urer belng armed with no such diseretion
" was obliged to decline, and for the waot

_of _the panlc  toulny.
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dent, with the Q0D : Secrs | cireql aR—

taty of Lhe Treusiity, dicecte 1o Auiv{ fiouppom, petiices g violpat; Nrw Yorx, Bept. 20—The Natiosal

tant Be b Kow Yok ooy o cue xaoe i 1 Bank of the Commonwealth has suspead-
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lbabendlﬁmmbfdﬂl- ¥ 'ﬁifﬂ"'nlsmﬂn‘m pg of the creditors of Jsy Cooke' &

s belloved, will allond smpla seliels Joe| OWRBEARV 15 - /§OL will be' bald*Mondsy. Ramon sre

basks, ssd copeclally the MRS stiributcs fhe
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morning the Union Trust Company, nged
not ‘have swpended, The Company
mked hicg tobriy & miflion bonds st prices
to be fixed by (he Tressury acceplances
Inter in the day, bat 1he Asistant Treas-

of this million the Qompany had to sus-

pond and forced the suspension of other |ing
banks. There is no anticipating the turn | 1),y intimately
aflairs may ke to-day, but we are hope- i

ful It will be for the better,

~Tho very latest from New York
celved aboul two lhis morniog,
that notwithstanding what transpired at
tho Filth Avenuo Conference the Presl.
will order the Becrelary Lo draw on the
$14,000,000 reserve If it be found neces-
pary to throw more currency loto clreala-
|atlon than can be done with Wie Treasury

balance.
—— e

The Great Mpnetary Crisis in New
York. g

The hopeful moticipations in Ssturdsy
morning'a dispstches, that the worst was
over |o New York financial cifoles, and
that Batordsy would show ibe panie
chocked and confldence restored, Lave
nol beea realized. The alarm continued
throughout the dsy; and (rightened de-
positars crowded Lhe counters of 1he banks
to demnnd their money,
the most subsiantisl Institutions of the
clty were obliged to close thelr doors, The

1 e
= b

| bondscame’ oo 1ata’ to avert Balpr-[ ‘b0
::lrlnmhm AL Joad h'lj'.‘lﬂllw' :B}E,

taking llio most energelic steps (o restore | :‘Ft'u'mg
t 4 “renowsl|of the crew exciied:
than another. Anolher phase of hia

¥ {n | Bia was bis determination not 10 et nor
exchaoge—an efllcient lustrument in | grny apything unless it was first tasted
the bands of panie makers—is closed | by some
tho lead-dong b

snd

Ly

The stock

for the time belog, and
Ing banks, assotiating themselves for mu-
tual atrength, ate lssning loan certilicates
based on thelr united credit, to supply
temporarily the placo of eurrency, lo sl-
ford time 1o call In or convert their ns-
sots. The Tressury will contlone to dis-
burse large sums In currency by the pur-
chase nf bonds, to the extent it is sald of
the whole curreucy balancs in the Treas-
ury if necessary. It is believed these
messures will mako money sufficlently
plentiful and accessible to enable all sol-

vent banks to respond 1o tho calls of ered: | "yt nee from
Thera hava been reports thal| ward to latitude
President wonld order the Sce- | nearest point to the north pale ever reach-
od by s civilized man.
all the way, and & stron
]"}‘.h“ attaloed s muoch higher latitude.
]
on the lste. Capt. Hall as tollows: *“

Itora.
the

rolary to draw on the so-ealled re-
sorve of $44000000 legal tender to
any extent that might e required by the
emorgency; bt reporis just received st
the time of wriling (his announce (hst at

declined to draw (s¥ wo understand the
dispateh) on this $44,000,000, believing,
under the advice of Hon, Reverdy John-

san, that ho has no authority to do so for | Two aud nLQurur

the purpose proposcd.
It would nol bo easy for tho most ac-

complished student of finance to explain

produced this perions crisia in monelary
affairs at the financinl snd commercisl
center, nor 1o aotleipate the scope
ot its operations or the limit of

it consequepces. Wo are conscious | ures, sitnated between Gth and 6th siree

that we cannot furnish much enlightment
In either direction, These general facts

rather by lack of confilence than by bank-
rupcy—that the most, at least the moat
Imporiant, of (he houses cloaing suspend-
ed not becanse they are bankropt, not be-
canse they have not assels to pay all they
owe, but becsuse they are noi allowed
time to gather up their resonrces or
0 convert i T deposit
who have lorcel them  to) close in
most cases will be pald when the sflairs
ol the banks are adjusted, cven
where they do pot réesume payment
Another importaot fact Ls that thus far it
|s purely a bankiog panic. The commer-
cial world dots not seem to bo involved,
Commerecial circles must be sffected
If tho crisls continues and stable baokiog
fostitutions dontinne to suspend. Buot It
poems from the two clroumstances men-
tioned that tade and commerco are gen-
erally ia a heslthy condition, and that this
crisls among tho banks Is tho legitimate
result ol viclous and improdent methods
in banking 'thst have been gradudlly
growing for many years. Itisthose monlod
{nstitutions which, overstepplog the lim-
its of thelr legitimate business, have been
fiying the kiles of rallroad enterprises un.
Jdertaken on an expanded scaleln ndvance
of any roal demand for them by tho bual-
ness of the country, that have fimst

;L
nntil several of l‘ﬁh‘r )

that be was poisoned
scriously entertaloed.

ald expecied from Treasury purchases | have been

ered his Intellect, he would say 1o Ceptain

strive to get to the north pole. Do not

complishment of
Loxpox,

British Assoclation st Bradford Juurrhy
Capt. Markham of the British Na

Was oD
ceived the men

&

members of the expedition: He sald the

American standing alone in Polar solitnde
the Fiith Aveoue Oonference botween the | a¢ {ho game time  grand momorial

President and the bankers' committe, e | trophy and challenge.
—_———————
GREAT FIRE AT BURLINGTON,
I0WA.

. to-duy a fire was d
Inr of a saloon on Jefferson stroet, between
in n satialactory way thecauses that Lave | g1 and Tth stréets, which spread with

b to
may be noted, that the crisls is caused ;u“.;‘m',"ﬂnuum. Quincy and

Tall, Al g (1s
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WHY COMMONWEALTH LANK
The Bank-of the
the Umion Trust Companyan
tionsl Bankprecipiialed the

 the Treasury In the City:|

n Natoral Death. s ' by t -‘rr'
Lmnox.ﬁqt 20.~The followiog - et =t 31
portion of an mmmﬂr Conference with Bankers Yester dby:
ald and Dr. Hessets, of (he = Ll
Polaris, st Dundee. " B o
“Bince arriviog here we find, drom T
American papers, that several very silly el
len. | The Troasufy 1o, :pny,.u_ln&m‘
Tk e TRE} D

[CAREARY SAOTRER
1 vifadaworth
; 1n3

nbout s fortnight; he
perfect health when en
noticed nothing in 1
of his llloes, The.
hm 5 iy
The or gy
founded on the hallucinstion of
pstieat” - . - el

&

&
-
o

- ey

mi~| house & Becurily Compahy,
tolal assets of the loans on stocks, bonds,
cash on hands and honds, stocks and resl
estato owned by the company st $3,048,-
431; total liabilities including capital st
$3,537,400; excess of assety over liabilities
$010,020. Estimating at the minimom
value the collateral pledged for loans and'
property owned by the company, there
remains o surplus of §1,124884.  Exolod-
ing the capital stock, the company belleve
this will guarantee the payment of their
{ndebtedness and recommend an extension
of twelve months lrom Ogtober first; that
the Directors convert the assets into
cash aa last as practicable, and declare &
dividend when the cash on hands amounta
to 10 per cent of the liabilitics, snd four
of the present directors be replaced
by four elected by the creditors.
HOBOKEN SAVDNGS BANK IN T ROUBLE.
The suspension of Fisk & Hateh is
to make probable Oie efbarassment of'
Hoboken Bank for Bavinge. - A delalea-
tion of nearly $70,000 was discovered in
the bank lately, and the direclors dis-
posed of some securitics to make up the
deflciency, depositing with Fisk & Hatch
$04,000 of ‘the amount realized. The
suspension of the firm makes this amount

The tasting was mainly
aonah, the Esquimaux woman.
When he rallied, and tor » while recov-

Baddin, : MIf 1 die you must go on o
the north pole. My last wish is that you

let my death be s hindrance to the so-
this great undertakiog.”
Bept. 91—At a session of the

who
rd the Arclne when sbe re-
rescued from the Polaris
ve o dotalled acooant of the yoyage of
pt. Hall; which he gsthered trom the

Polaris occupied only five days in makin
spo Bharkleton north:
, 10. " This was the

he ice waa solt
vessel conld

London (faereer 10-day closes eul

-]
rude wooden monument to we intrepid

A number of telegrams were received
at the Postoftice yesterday, requesting the
postmister to withhold from deliveriog
Tettars bearing the stamp ol the firms send-
ing the messages, and which were ad:

vss §200,000.

Duontinaron, lowa, Bept. 20.—At 1 4.
Iscovered in the cel-

s the postal regulstions provide that after
a letter has passed from the mailiog of-
flce, the delivery ol it cannot be prevented
roed. Tgﬂo.m%' loss Will | 5 delayed by the slleged writer.
othaﬁloihl Yor Mon-| The Court of General Sesalons udjourn-
itawa | & early yesterday to give the jurors'and
court officers an oppértunity toTook adter |1
their bank ncoounts and securities.
SUSPENEION OP THE UNION TRUST CO.
New Yonx Sept 90.—The Union Trust

190,000, .was completely destroyed.
wec?lm:fw.r el wooden struct-

lso bul

ding prompily. The fire was

ar Jd'“d Itp;l‘i- ll_m ni
two and a quarter blocks. The losses o
Insurance

“3’3&“" gam up as lollows :
i St i BB oo S e
ringfield, setts, Firoand Mar- AN
iﬁ':'"sg'olgé,unm SBiiisn Mercantile, | Nmw Yanx, Sept. 20.—Tho sab-T'reas-
500; ' Underwriters' . : | arer has posted s notice stating that ho
'roklin, of Phlllde‘lﬁhls.‘ 000; Ger-|has beer instricted by the Becretary of
man American, of New X $2,000; | the Treasury 1o purchase ten millions
Home, of Now York, $500; Hartlord, | yoyurs of bonds to-day, .This prompt
100 Natiopa, of Puiladelphit $300: L Lo/, o] tho government i the request

res|
ug

from 119 to 112,

t low, having
t':m days, Under

demands on it,

general  clear

ments, dockels g
ed 1o deslers on
Exchange Baok. -

public aod private’
seri, noud @';i:lou
ously, not ‘waiting
DAWK OF NORTI AMBRICA NOT SURPENUED,

000,000 @0

on the m.mm

-« l:;-'di' o cheok:

There were ik

WATIONAL

Tor thim dey ot loast.  Mosy of the
{stocks were for cash snd two o three

ij.ﬂl-l
Brosd streets,
are keeplog tree the

¥TOCK RICHANGE CLOSED.

L8R FATLUME.

tbirteen proposals 10
bonds to the Goverpment &t the _bgb-
Treasury, sggregating §3,072,660,

Fhbie 00, cLOSED.

e

to 127,

Lenrens &

& Qillinger, Williams &

DEFALOATION IX URION TRUES Of
The romor oa the M-t}m o]
time that a defaleation exists ’n

Bis

SURPRNDRD,

mmon that

institution, snd that Edward Ilaight &

I

m_-

sell

‘at

The National Trust Company has'jost

closed ita doars.
CHECKS THROWN OUT AT THE CLEARING

BOUSE.

of the Mechanies Bankin
M?f;n“nd Coatlnental Bani
have been thrown out of the Cleariog
EXCITEMENT ON ATREET
Crowds and excitement in
Broad sirect are unp
in the neighborhood: o
centres groups Are g
situation. ;
‘GOVERNMENT ATD TOO LATE.
At \lvﬁm $10,000,000° promi
[rom
A able owing to_the red tape reqalreimen
readio

oqald notbe

19 Al
(ot

_ [nad " been depoited
& Co, 6L New | company (hey were' compelled to retura

: ﬂfﬂ o s
Sifi e aug 1 ues

Y MORNING.

'EFTANCEN,
2 483,000 bonde were accepted (rom 100
1o 11135 ‘!ibﬁldbomhnndﬂllllﬁ
are secepled & Gov L

THE MILERS OF DONDS.
New Yons Sept 20—The flollowing
were the pelles of

e e e
YT e G 3800, Nweet & Co.

11.500; Westoe.d DeBlllicr 5,000; G
F. Baker 147,000 Yermjle & Co,, 500~
000; W. T. Haich & San 450,000; lteid &

[Bankers. Assootating to Ro:| 5> ok W ITINITH G NI, | Couteat 18400, Chase & Higgioson 1007
., store Comfldancs. | |y 1o the extent of $170000. Usder |407'000 e
FR ) |k e, in Baok hgit | ixona efgiabof ojom e o,
: T he el dibelttosuspead, G T Rl [ Another story in fion with the
1o i 1 Blogks’ opbibd with an sdedsie Bia 1o ‘ulpcaui;; ‘of e Ul;i.:n%mr(}:mpsu
|Nothing Needed but Timp. cent, but lell from*210 85 pathe | s that the excilerment of yesterday so un-
| : - et ﬁ‘m&."m,umrmg pany apd | nerved the that instead of call-
e —ETan 4wl | of Ipe Common wealth. [ log In ﬁ&im,mh mld:h. hlllﬂ:ihﬂ luﬂ;-:
i e fines i NI | e I = only called lor U8 leaving
THR ro:.mfu'l_mnmﬂonr mmﬂdmmmmmfof - thrl.:;ll?an:m 10} iy it 154 casig
Laterview with, Dr. Hessots nt Dus- z. The StocksExchange !"“.w Pllﬁdunplli“ oD

!"‘ delnioalios ks havye ocour-
0 &0y ‘Algst oy bave

T thay . Insisathua. . It is understood
H Fﬂlﬂnd in $3,000,000 of
ll&d' mber of holders of
Union Trast Canpany paper visited the

Maphatian bul as no fonds
i o) 1o tbe eredit of the

Lwithout  mopey.« Mr, Harberger, cashier
‘ob-the llink,“odi& p:ﬁiulg say how
mueh money.bad ¥y y
oso hold of the Trust Com-
> g amount | £x-
mgd five thousand dollars,
Heconiidered tia directors of the Coms
pany had ‘takens seosibls course by sus-

» il M . and sald the
pending until Mondsy, Ly

were. making ary, eifort o
vert thelr Into mu{. Hp
ought the di y of the institution
be & when thelr securities
were converted intd'greenbacks,
HATOIL
& Hatch the lol-

st Cumpany when questioned sald the
pany i8 perfectly sound and declared

that no depositors woald Jose s cefit. The

llaterdls ol the Company he

were sound as any fostitution could make

them.

MORE «ABOU T THE UKION TRUST 00, DE-

PALCATION.
New Youk, Sept, 20, —The Commercial
say3 il was not known that Carleton, the

Wall and

ted, hnd even
[ those fi |
thered discussing ihe

.

made AV

g the offermga o

KYERY TOB OX ITS OWX LOTTOM. :
mnuong:_n Bouska | {48 1 e
i, BOW m:H
der he order 1ssued by
President of the Stock Exchange, forbid-

dnig members, under penaity ol expo

The tijla of the besi

N0 GENERAL CLEARANORE.

The Fourth Natlopal Bank is meetiog
and they are pow o
ous, At1dclock notice was given
ance cannot be

Gold E: 1 o'clock 111%.

18 doors;: \

olo and efl
buuui’:n nl:lf “telegraphing 10 koow if ra Lt
are acceptable. T

¥

unavailable at present. 10 engage in ona outalde, it ia
iy KFFORT TO RECOVER LETTENS RENT 70|, aiiile to realize on seéutitles, and es?
Dlocks Burned.- JAY COOKE & 00. man’s own vaglt 8 now his only stand-by,

TO-DAY. |

8¢ d]')‘g. One of the ] lum- Cooks . & Co, The | to-day, owing.lo tho-faol-that
y..ﬂ:l. 10 Gilbert Hedge & | dressed to Jay oty ’ ﬂ ble to get ch -
E‘ cn:msm.la?:'!r sh,'t&,mo feet, and us»:nh master could not comply with the request f,’;,}}'“,‘.,“ M imoess n"li,nneg:: All state-

and checks will be refurn-
‘application at the Gold

HANK OF NO 10A CLOSRD.
The Bank of mln has closod

* AN EFFORT AT CO-OPRRATION, |
An effors 18 ssld to be niakiog to get

bankers to set lo con-
thelr doors almultane- | ghves
for 8 o'clock.

- New - Yoni; Sept.-80.~The- Biok of

North America has not snspended.

TIE DEDLAM LET LOOSE.
The annuoncement in the Slock BEx-

Trust Company and the Bank
calth was beyond

e el made for relfef by brokers yesterday gives

1500, Gl y & s
:1;3.&10?““ Ohiass Ao apparently additional streogth to the
he Orchard City Savings Bank sus- |strong and escoaragement to the wesk,

! and it Jooks now as though the worst was

pended at 19:20 v, u
]
over. The stock market shows an im-
M ERANCLaO0 provement of five per cent. The Union

Condition of the Costa Ricm. Trust company snnounces that 1t will re-

Sax Fraxcsoo, Sept. 31.—MeClure's |sume Monday morning.

Miilh?‘ Academy of Oakland Was en- | PAILURE OF PHILADELPHIA UNIDN BANK-

“mllihiug{og% fire lust night; Joss 1%0 Co. gt

pro VAR, Poruapwreais, Sept. 20.—The n
The divers report anly e few small boles | Banking Company has failed. This baok

In the bot 1! Ri
Yios 0n lullndmr:ck,m:nl. has mot ub‘mia:: bur s atlhr te charter aod bore & heavy yin

Efforta will be made to close up the holes
STOCKS ON THE SEE-SAW.

from the inside and pomp the water out

of the hold, and flost the vessel off. Most| Nuw Yonx,Bept. 20 —Stocks are goiog

ﬁr the cargo dt;u been taken out in & [up and down lively and severnl sales have
amaged condition. E“ly nl:lduulundcr rules which would
i e T FeE e ply thatother failures have taken place,

= N?; %gp{a&frﬁwl:fg‘?x although the only one made known gol Is

for Utab. Two huodred are Scandina-|bat of the firm of C. G. White & Co.

broken down. The convulsion | sp-

vians, the remainder ‘Eoglish, Irish and | Western Union has touched 60. ‘Thesus-
Welsh. pension of the Union Trost Oompany itl

peaple,
ment

le

The Stock Exchange resembled a

house, and the streets were

ng of

change of the suspension ot the Usion

of the Com:
deseription.
Puud

with

all laboring under great excile:
aod Irenzy. Prices tumbled from
two to nlzml&u cent, and stocks were
slsughtered, without oy appazen
o vflm amid IMlm'gf
crowd in the Block Exchange.

b
the excited

aod Jevel heads.

These met conceived the ides of imtia:

the Vienna plan, closi
tiog Emd P y th

ng the Ex-
o governing

committee Was convened to iake action

thereon. [o = lew moments ibe
was called to order and Lhe

ment was mada that the Exch
be closed u_;:%ii' farther c_llrdm

wouald
the
d with great

was
and the Exchaoge
cheers. The

resounded with
was sounded, snd [n

Tess timo thnﬁ:l‘ku to record the fact

ild
::hr::d of frantic brokers d

the Siock Exchange was s

excltement was over, the surgio

"pall

s&d |found; and then it was that the

o et o

y of the Union Trust Company,
wai n defavlter untll Mmu yesterdny

g 1o give
m%?‘m remaioed n‘hll
datil Awelve oldlock , COn-

", bul
titement mﬁ i
Trust Company office saying he was too

10'consult him in

THIe8 | The effect of

1o | Heory Clews & Co. and Drexel, Morgan

4

geneer,”
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TERXS OT THY WEXKLY,

ST o skt~ — oot 1
Sibe of Ten. .. . "
T mne E.':
° " of Twesy.....
ER 42, 1373. N | e et po iy
Posimasters are roquestnd to acl s Apeats.
Yhatr smeions wetl siier the |aod Bcretary o marTow, tad deirmine|sewice of the New York: ity Basks,
, sud thatamch wotion will ald fa re- [on & plan 1o meet the preseat criss created lolense constoroation amgag the
sonzy condJemoe. Tﬁmﬁm THR PRESIDENT PREFARED TO USE THE |crowds who Lhronged tee corridons of the
 riving \o-morrow - Wit h: WHOLE TRRASURY AND THE REsERTR. |hotel. Thero were some who saw Lhat
more thas the vegal mmoant of dratts Tho President expressed & full doterml. (0o decision 0a the subject had boen ar-
cboecks, which must be mel ca , | nation 10 nse the enlire treasary toiba ex- | Fived al, sud Lhat another conlerence was
bat the basks sre to-day 10 | hemt of the $16,000,000 balunes snd §éd,- |10 be beld du the evening. Ii was
-nun—‘]::dm:m 000,000 reseve. widely mssorted by scores that all the
ability 1o tide over. THE WORST BELIEYED TO B3 OVEX. wh“‘m‘;‘] would and
——— iy ¥ & Tuim w
Saturday Evealng’s Reporis 10 night ﬂfm;‘tﬂhf:"ﬂ“{-ﬁ: Bari o i L2
' —_— comm
¥is VARHNA PLANeUR O ApOCLATRD | MY 8 B70AL cromd o Lrokers In the PN 4 14y o ciber clties of the Usioa.

CEETIFICATEL
Nzw Yomx, Sepl, 30.—Sbortly before
noom, ia the midet of the pazic, the gov-

this action i'to coable
solvent concerns In the flpancial commau-
nity, to convert their assets inlo money
temporarily and without any mcrifice lo
themselves. The Biock Exchaoge or-
diparlly (s slmply s medium lor
converilng seeurities Into cash. lo the
panic the scarcity of money
prevented this (rom being sccomplished,
oourities belog offered for sale ot con.
sianlly decréasing prices without fladiog
bayers, unless o the enormons loss ol the

cates any bank can reslize money upon
Its assots, aod will bo thus sble to extend
W i all the dati

for which they can flad security, without
compelling the sale or sacrifice of tho ms-

g~ | fere, on the ground of & want of authari-

.: 4 L “—-‘
all {ernmen jassto Lhirty milliona of the legml

sellers. Dy the lmue of the baok certifis pdny: "in relation to tho

Avetive Hotel cocridors and Centrsl wis
bid to par and contracts made for money
a1 7 per cent gold inlerest
———
Sunday Night's Repost.

While the geatiemen named and others
were giving welr advico w the President
as 1o the course that should be v
sod erowds in (ke corridors and Jobbles
were indulging Lnall spr of

#a 1o theprobable resdli of the du)"s work,
THE PEEMDENT'S COSPRRENCE WITU THE |ibe bankers, prebitheats of and .
BANEEN = I8 DECLINGS TO INTHN. | lalists wore end 10

FRUE. .

[rgos :
Naw Yomx, Bopt, 31,—A1 the confer- \hqhnzhh.-n' oolifets
enot al the Fillh Aveaud Holcl lo-day, |* could mol an
In relation 1o the exliting inancial troubls, DO paper was

the President postiively declined 1o inter-| The Treastury (o Bap-All
That Are O

.'l‘lm President ang 'nn not

diyerse pen 1§11
agreed Delween Lo llm'h :l-

slstant Treasurer 1o buy all the govern-
ment bonda ollered lor sale to any amount.
The Bavitigs buhka hold mapy millioos
of bonds, and it Is probable they will sell
thom nnd deposit 1ho procesds {n Natlon.
al banks, which will give tbem relisf,
Tne PASidentis] pirty soon after the de-
eladon wrrived ut by the government had
boen mado’ Known, went to the Union
League rooms and there dined, alter
which Secretary Hichardson returned to
best! moans ‘of Washiington aad the President went to
8 in Wall strext tho house ol a triead.

ng oL
has Abeurbed (b0 public Toterest 10 80 | o L e R Pk
almost unprecedented degree. The fact | wew Yong Sept 20—Jay Codl

that President Grant, Secretary Richard- | (g, “‘; "“_:,:1; no j"mm"h.{“" ;r.:.
son, and other high oficlals of the Gov- | wory published herotp-day tbat Oooke,
bad come here o consult with | MeUullough & Co, of doa lafled.

ty: A comuitlee of ban_h _and ‘mer

2

reserve.  Reverdy Johnson, who wus coa.
sulted, gave his opinlon 1o the eflect that
to use the lcgal reserve lor the purpose
expressed by the commilice was uncou-
stitwtional, and, It Is sald, adddd, it be
(Jotinson) were President he would be
disposed in an emergeney like the pres-
eot to make e uimost cforts 10 avert
the impending disaster.

Nuw Youx, Sept. 20 —Bvenlug.-~The
conlerence at the Filth Avenue [otel to-

sets. The whole machinery, fore, ol
conversion ls once more set in operation,
andl la likely 10 ran smoothly, and sll con-
cerns which bave assets will fiod no difft
culty in converlipg them joto money.
A, FEELI0 OF ' CONROENOIL RAITORED,
This action of the banksat the clearing
house meeting gave rise’ 10 &' 1eeling of
confldence on the stroet that no addition-
al Inilures will be likely to ooeur, sod Lbe
impreesion obtained that the paoic waa
over.

FORKIUN EXCUANGE FIRMSSOUND.
The leading loreign exchange tirms
such a8 Brown Dros., August Delmont,

& Co, donot give sy sign of feeling the
pressure of e past three days' crash.

HOW THE Ass't TREAWR MIGHT 1AVE
L5 "SAVED THE UKION TRUST,00.

Ton 100 close adberente o the strict
letter of the law by Asslstant Treasurer
Hiflhouse, “may be ' partly’ ‘traceatils
the early duspension of the Unlon Trast
Co. It is understood fhat the
made n Inst offer to the "

one million of 5-20 bonds,
for §1,000,000 greenb

ihe leading bankers and mercbants was | They say iheir, London busines contigues
geverally known this morniog, together | SRInterrupted. ;i

with thio fact that thoso fnvited 1o tho oon- | TR SAVINGS BANKS TAKINU FIECAUTIONS
ference wonld mect tho President and| Tbe oficers ol the Bavings Banks huve

tken prompt action 10 prevent: a ran oo
financial officers of the Government at the |\ 01 B on® b g AR mbielol

Fitth Avenue Hotel during the doy. 10| ey mus 1o day and sdopted tnanimous-
consequenne not only bankers, brokers ||y u resolution Uit hat: portion ot the
aud merchants were In atiendance, but | rules for the government of Savings' lostl-
the general public flocked thither aud ls- | lutions requiring notice, previous o pay-
tened to groups of Wall streot men hore | neut be ngldly entorced,

and there discusaing (Lo situstion, MALICLOUN BUMOMS,

Tho general pablic, nlthough knowing | Al sorls of rumors were circulated to
little of the technlcalities ¢l stock and |Uay, spparently with tho purpose 1o ox-
gold speculations, or o1 the causes which cite distrust nmong the industripus work-

tended to produce the present nlarm, ney- i:g.'mi‘: anﬂ ::":”" ‘lh:ll.ml w;i
ertheless seemed 1o feel that the oceasion | e @erm s had taken placo in the Bow-
was ol great [mportance to all. ory, i 1hakw scaolubion was adopted to
Prosident Grant, Becretary Richardson, | withdraw their deposita at once; apd an-
Benslor Marton nod  General Babeock ﬂfhmu-rdlrmrr Wihll illl:at :uli adnpulm Tmmnl
wero ready before noon to bear the views |° RINSERDRAE &

and mggej:unm of prominent merchania L"‘.“ ﬁ"':‘{; ";mmﬂm‘:;:""’“
and flosncler, some of whom hed pre- s ‘at\io opening 5 jo-m !

Vioualy held 8 conforenca’ and reduced T UNION TROET OO, SUAFENIK,
tbeir plana toa tapgible shape. At the -In"' '“'mi,“ cf the Unlon, Trust

Cempany Is due 10 slovenly man L
conforence those Who were conspleuous | e (g Seeretury. . Koowing the atate of
were  Commodoro Vanderbilt, Henry |ailuirs in Wall street, ho delayed calling
Clows, Isssc H. Dailey, Seligman Bros , | in bis loans, nadl on Friday called In only
George Opdyke, Wm. Ortdn, Presldent | §330,000. ‘Thal day the Institution was
of the Western Union Telegmaph Compaoy t-.kuu in hand Ly somo 0fits trustoes, who

suoh figad
“tha

by the Trea

ot Kecepted, sod the doors of the

Oo. were closed.  Other disasters qui

lollowed.

AFPFATRS OF THAT CO. WORSE THAKN 8UP-
POSED.

B e
orse Lthan most people w.

hear. The amount ol Oarleton's do-
{alcation is r than ai first sn
It fs said it will exceed $300,000. Th
directors this alternoon considered the
question ol appointing a recelver, Osrle-

ckly

hibiting slgns of ex- | on has been traced 10 two or three dil- | sought to be attained. President Grant|trpstee, and member
fdation. He leit the |ferent hotela in town, nnd even to Jemsey | and Becretary Richardson sent lor many | C

City, from whence he took the Lrain of
the New Jersey Oentral Railrosd last
I The di have made no el-

ﬁ:dlitn‘mmdp;ﬁln_d d somoTest.
en
regard o munm he was not {0 be

began 10 sospect he was s defaplter.
Under .o ki ] g

- He Lad

TPOSES.

d ds on seou-
gy
Di‘. dm?.?.’ oftthe

Methodist ool C
security lor the one
is good, but there s ;
t value. Tehad his favorites among
the brokers, and Joaned large amounts to
them on securitieshst it will be difigalt
1o realize oo, and this fact, it is supposed,

to glose their_doors this
moruing and  {ime (o make’a thor-
ough examination (Blo the} wasets anfl se-

ty mpn;mn
that Carleton has bad almost the entire
8 of this great financial insti-
tution. ‘The Presideat, Mr, Ni

‘man. .been Beoretary,

Trust Company slnce 1800, nﬁt “Abe con-
cern has grown to be.sn immense finan-
clal instiudtion under his m'oh]:'lylhlp.
. 1t35 understood, hold large
of Lake Bhore secarities and

s but little hope | that
Company will open for

.. { c'w « § .
e
ap 10 A plan Te

the present cond/tion of nitiles is compos-
ed of Proderick D, C. B Lavy
Gearge 8. Calo and O F, Hunler,

the Unlon Trust
butinesson M
TIE BANK

A mpecial Qiap from Washi
says Bacrelary. ardson leaves w"f.tﬁ

ing =\ lbe
what action
The pa;

Manhattan Banki
count of the Unlon
on checks drawn direct on them
to this morning sod
deposiied by the Trust Uompany.

Buh-Trmrﬂ
he will take in the matter,

Weahingioo special
R:Sndam .mtmn.!:ﬂ. Assigtan

It Is hoped the Stock Exchange wil

y. ‘The
it s und Fi
Oipe hatarol | e

o

B. Levy,

BEC'Y RICHARDSION GOES TO NEW YOMK,

ington this evenlog for New York. A
conference will be bield tomarrow morn- | ecly
to determineg| g

yments made to-day by |the
Company, on sc-

rust Company, were | hut for the facility soms persons have to
lication of rumors ealen-

nst the money
$10,000000 nowDs TO BR rumlm nr : Py e

Naw ¥ t. 30.—The Presiden
Becretary | arrived Rty 4
| Treasurer Hillbouse, ut New York, to

sorts |0 secure him. The efforts made 1o
trace his whereabouts have been made
private individuals, A member of the
Commitiee of the Block Ex-

‘Wwhen ques-
wWas Teturn.

BT
of
the Union Trust-Company.
RUK OX THE INT NATIONAL OF IOBOKEN,
By the time that the doors of the First
Nu Bank of Hgﬂymdupziw
i lors had
assembiled to démand their money. The
ullu: went ﬁ';mk and mm u:’
counta as ra) (") crow
meanwhile m antil not Jess
than one hundred sad fifty depositors
were awaiting their turn, The tars
mu-.klnfl ents to bold & meet-
the week, - It is said that of
W-ma the bank has on deposit
in New Yorka large share was lo the
Bank ol Common

wealth

A | CONPRRENCE BETWREN TIE FRESIDENT

mﬁa‘rnr.mrmml 2

WASHINGTON, 20—It s under-

stood that the P t and Bécratary of

the Treasury will bhold s conference In

New York to-morrow,

CITY AND COUNTY FPOUNDS IN SUSPENDED
BANKS,

Nuw Yons, Bept, 80.—I¢ wad
this afternoon that & large amount of ity
uods ts deposited inone of the saspended
banks, and that some of the county lunds
were with the Union Trust Comipsny. -
THE RUN ON TUE 18T NATIONAL OF HOBO-

KER.
The rum oo the Frst Nistional Bank at
, N.J., was continued Lhrough-
out the duy, and one huodred and thiriy-
seven thousand  dollars werg drawn; out,
bat the prompiness with which all de-
mands were to restore confl-
dence in the lostitution, and much of the
amonnt withdrswn was led. The
resources and lisbilities ol the bank are

placed at mwfoo. The.

Hoboken bank for asseéts say that
the bank fs sulvent, notwithstaoding the
defalcation of the absconding
and that no trouble would have occurred

secure the.

Intek 10 excile a feeling of distrust.

ARRIVAL OF THE PRESIDENT—i CONPER-
ENOR -

th Avenue Hotal this
and immed]-

ately ardson 1o

t
1]to hold a conference with the President

opeach | Y.

.| 10 be submitted to the President aod Bec-

Bhiarp. Jamee I, Burke, | b4 t0 raise moucy ju the altarooon upon
. ! : bonds, While peyiog out
Pl % ned, (i tors

Government
SO v

oress~ Oompany, Mr:~Val of_the] istered e
mkorcamu'm.na'smmw properly, tho . ary Jadi th
: office and New pot sinee relurnsd. "Au

snd John Horl, 0! Adams’ Express Com-
pany. The first general propoaition was
made by a I Inled, that
the present financisl
be rolieved by drawiog on

examination of the pecurities revoaled the
faot that ebout” $350 000 wortl of bonds
P ' fiaapy | with Carleton, who s now
difficulties sbould | a fugitive defaulter. This loss takes away
the | more than hiall tho company’s surplos,but

legal tender reserve. The Committee | bad nothing todo with causing {ta aue-
penelom, which in  ootirely due 1o

had not agreed st this time s 10 the : i
amount of such rescrve which would be ;'J;‘:‘“%’h‘;“}::":’ s ;';{5‘.""31'&7“.':;
pl‘tlblhly required 1o cflect the object suspension KB w“lbr stockhiolder and
) uf lm}‘::rmmu
tlee, woa appolnted ver, al
members of the commitiec and in turp |the suit of & deposltor. He has taken
heard thelr views on tho subject. Afier ::[hll : r';“::;:“'-l;‘::“f,;;ch;? |r§"‘:"':r:
spmare o a0 bt pest ki a1 eyt e o
headway was mude on collectin e,
views of several prominent members of | The lugm loan is one of sbout §1,760,:
the commitles President Grant and Becre: (000, to the Lake Bhore and Mishigan
tary Richardson instracted the committee | Suutborn Rajlroads, upon bonds.  With
that nothing could be dona untll some pre- | thls Joso taken up, the Unlon Trust Co.

e Propos Beoy _|eould resume business st once. At midj
f;: s of u:eu 25 hl::m ZIR0e: Theb:;r nighta number of renum wero already
ml,ﬁe Gmm!n 4 ihrh‘l)m i f!"r In front of the boilding, boplog the tf}:om-
gﬁ;""“ S whoto YAt ey of Ww'. 1| pany ;:nld open. Monday according to

ln' the Nationsl Depositaries In this |y yonong vanDERDILT T0 ADVANOR

Richardson opposed this and

:.di‘:ohi:l‘;l.:gu::;l{ol;?dﬁf;ﬂbw oﬁm Commander YVanderbiit has advanced two

legal resarve for the use of the city [milllans to the Union Trust Company. 11
banks. Mr. Richardson's own words, |such proves the case the Company will
quoted on the asthority of ono of com=|doubtless resume hasl 'V
wittee: “Thls, gentlemen, is pol my UDET |y nEsguyE WILL DE USED IP NERDED.

Gene | [Itisaated to-night that notwithaland-
200" nq;{u(zan:h?%nﬁ:m :;‘.ie#;:“- Ing the action this sfernoon of President
cers 1o sgree on aod submit to them |Graot nnid Becretary Richardson they will
o briefly and plaioly a4 possible what |anthorize to-morrow (ke placing of & por-
they, “ihe floanciers (hought should be | (iop of the legsl roservo necessary to pre-
d?n: antthh;m aof the goml-lnmm, BUD: | vunt the crash, :
ulating name 0 each one recom=| o Yonxk, Bept. 21.—The Navyac-
niudmat?:gum i) ;“"i:np'm‘ be | oonnt of the quupnment, which hu? been
D e o it iaiuiet | with Jay Cooke, McCulloch & Oo, Loa-

£ agree upon Lho proposition | oy 0y heen Lransferrod to the houso of
Henry Clews & Co., London, who are
now sole forelgn and flosncial agents for
the Unlied Bistes Governmenl:

SATUIDAY'S BANK RTATEMENT,
New Youg, Bept 21.—The Bank Blate-
ment did not sappear until evenlog, and
shows n loss ol §1607,700 specio and
$2,400'300 legal tenders; n contraction of
$0,114,500 in loans, and §0 277,400 lezs of

dtrmiu than slllll'ﬂl%‘h be circulation
rl.s“ncnnwd £30,800. e figores are sx
oliowe :

¥
in

$2,000,000 To TUN USION TRUST CO,
An announcement s made Lo-nlght that

retary of the Treasury, and Commodore
Vanderbilt entered the parlor in which
the Presideot and bis fiounce oflicer wero
seated. The rooms and cortidors adjolning
the aodience chamber were quickly
thronged with the crowd awaitlng impa-
Uanlly jor thoexit of the raiirosd kiog,
and .nervously . impatient o glean even
the fainiest ided ol what might'be the re-
solt of his visit to the President. Com-
modore Vanderbilt made s tlon
that the President should satborizs the

of the Treasury to place §50, | Nallonal. Stale, Tulal.
g.cm on&gehbmkélou! lidl’ myi;m:l’ on | B¥9.8.0,500 tﬁ&::;m 470,411,700
1 condil e (Commodore Vander- L 20 36
bl would 4dd 1000006, o=
resident Graot replied that heo was| 2006380 SEILI00 20,307 W0
anxious to doall in his power o relieve nxror A
the present fipanclal em t and | 187100 918,39 195,000,100
to prevent the impending dissster. Ho| o0 ctatosivioN. A0

must, however, conform 1o the Constiiu-

Mr. Opdyke and others represented to
President t and Hemurz,; Richard.
fon the necesslty for Immediste action,
bat they were informed that the constito-

tion could not be violated,
Al this point & Mr. L. R. Cotung broke
rgﬂl.l’t in pervous and excited nm:rll::lnn

m| ol the romen n

Immud:t.n actlon I lhmlw. He niﬁ
m’u..uudg the people had be; nlli; mxr.
@ C ex-

or EEVENUE
FRACENTAGR OF RS nes

mes
enuo is §4,008.800 1a gold
Thulm_ollr_e\'md the reductl nl’x lis

and

6,000, on which 23 per cent
bi]!i&f{?ﬂ!ﬂ%‘no bapka therefore Jode only
§1,005,150 of notua] yeserves, sod uwre
$3.211,075 below tha 25 per cont line ol
the National Bank method of ealeulstion

——
TUE FEELING IN OTHLER CITIES

Continued Confidence Ia Cincinanti.

bonds egraphed roand the Savings baoks of
“&'.5.5’.??‘ n?tﬁ&ﬁt the nw mecet bim ia. New Yotk lo-morrow, P, | pressing * heir determination to watt 8ll| " Cixcrearr, Bept. 20—The fecling In
ica pald to-dsy. Simllar . Callioun, President of the Fourth Na | night and make s ruab on the opening 10| francial circles hiero continues 1o bo ony
Rive een lasued ia Philadelphis. tional Bank, H. F. Vail, cashler of the|morrow moraiog, 8Dd B romor DOW|of confidence, ‘Third sireet to-dny hes
PROPOED SUSPENSEION OF STOCK REX- 3“'5.",:, cumm"ﬁ Oh!hnmy spread :g:lh “Sh‘-'ﬂfghfu"lﬂ‘:":g u‘f‘;‘:”&ﬁ: been {ree (rom excitement, though fntel
= 3 'l‘uhrh.;g hnﬂml; mhm edomo WW'“ oniinion thar e eoald ligencs from New York has been Walched

place no part of the legal reserve at the|For additional Telegraph see Fourth Page.



